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)RU�\RXQJ�SHRSOH�OLYLQJ�LQ�UXUDO�DUHDV�RI�GHYHORSLQJ

FRXQWULHV�� HPSOR\PHQW� DQG� HQWUHSUHQHXULDO

RSSRUWXQLWLHV�UHPDLQ�OLPLWHG�>�@��(QJDJLQJ�SULPDULO\

LQ� WKH� LQIRUPDO� HFRQRP\� �� IDPLO\� ZRUNHUV�� KRPH�

EDVHG� PLFUR� HQWUHSUHQHXUV� RU� XQVNLOOHG� ZRUNHUV� �

WKH�UXUDO�\RXWK�ILQG� LW�SDUWLFXODUO\�GLIILFXOW�WR�PDNH

WKH� WUDQVLWLRQ� IURP� HGXFDWLRQ� WR� ZRUN� ZLWKRXW

PRYLQJ�WR�XUEDQ�DUHDV�>�@��7KH�81�SUHGLFWV�WKDW�E\

WKH�\HDU�������OHVV�GHYHORSHG�UHJLRQV�RI�WKH�ZRUOG

ZLOO� KDYH�PRUH� WKDQ��� WLPHV� WKH�XUEDQ�SRSXODWLRQ

WKDQ�WKH�PRUH�GHYHORSHG�UHJLRQV�>�@�

([FOXGHG�IURP�WKH�IRUPDO� ILQDQFLDO� VHFWRU������RI

WKH�\RXWK�LQ�GHYHORSLQJ�FRXQWULHV�ODFN�WKH�PHDQV�
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WR� VWDUW� DQ� HQWHUSULVH� RU� FRQWLQXH� WKHLU� HGXFDWLRQ

>�@�� 7KHLU� ODFN� RI� YRLFH� LQ� GHFLVLRQ�PDNLQJ

SURFHVVHV� LQ� WKH� VHFWRU� LV� DJJUDYDWHG� E\

LQDGHTXDWH� HGXFDWLRQ�� ORZ� ILQDQFLDO� OLWHUDF\� DQG

WKH� ODFN� RI� DFFHVV� WR� RSSRUWXQLWLHV� >�@�� 7KLV

VLWXDWLRQ� VHHPV� SHUSHWXDOO\� PRUH� KDUPIXO� WR� UXUDO

\RXQJ� ZRPHQ� ZKRVH� FRQWULEXWLRQ� LV� RIWHQ

RYHUORRNHG� DQG� DFFHVV� WR� RSSRUWXQLWLHV� LV� IXUWKHU

OLPLWHG�E\�ZLGHU�JHQGHU�GLVFULPLQDWLRQ�DJJUDYDWHG

E\�WUDGLWLRQDO�VRFLDO�QRUPV�>�@��

'XH� WR� WKH� OLPLWHG� DFFHVV� WR� HGXFDWLRQ�� WUDLQLQJ�

DQG� WKH�PHDQV� WR� VFDOH� XS� VPDOO� HQWHUSULVHV�� WKH

\RXQJHU�JHQHUDWLRQ�RI� UXUDO�ZRUNHUV� ULVN�EHLQJ� OHIW

EHKLQG�� 7R� SUHYHQW� WKLV� VRFLDO�� ILQDQFLDO� DQG

HQWUHSUHQHXUVKLS� HGXFDWLRQ� �6)(�� FDQ� DVVLVW� E\

RIIHULQJ� WKH� QHFHVVDU\� VNLOOV� DQG� NQRZOHGJH� WR

WUDQVLWLRQ� LQWR� WKH� ODERXU� PDUNHW� DQG� HIIHFWLYHO\

HQJDJH�LQ�WKH�DJULEXVLQHVV�YDOXH�FKDLQ��7KLV�LQ�WXUQ

DOORZV� \RXQJ� UXUDO�ZRUNHUV� WR�XWLOLVH� WKH� UHVRXUFHV

WKH\� KDYH� HIILFLHQWO\� DQG� LPSURYH� QRW� RQO\� WKHLU

SHUVRQDO� HFRQRPLF� SURVSHFWV� EXW� WKDW� RI� WKHLU

ZLGHU�FRPPXQLWLHV��

7KH� EHQHILWV� IURP� FRPELQLQJ� DJULFXOWXUH� DQG� 6)(

JR� IXUWKHU�� 7KH� :RUOG� %DQN� KDV� LGHQWLILHG

DJULFXOWXUDO� GHYHORSPHQW� DV� RQH� RI� WKH� PRVW

SRZHUIXO� WRROV� WR� HQG� H[WUHPH� SRYHUW\�� 4%(��

ZKLOVW� GLUHFWO\� FRQWULEXWLQJ� WRZDUGV� DFKLHYLQJ

4%(�� �� =HUR� +XQJHU�� DQG� 4%(�� �� 'HFHQW� :RUN

DQG�(FRQRPLF�*URZWK�>�@�








